IKOHOMUYECKMA AHANN3

UHBECTULUN MEHAKT BEKTOP o0 2 ocnosneix sonpocos,

NOPOXXAEHHbIX MUPOBbIM ®UHAHCOBbLIM KPU3UCOM, 3AKJTHOYAETCA B TOM, KAKOW BYJIET
HOBAAl KOHOUTYPALIUA NHBECTULMOHHOIO NMPOLIECCA, B KAKUE PETMOHDbI U OTPACGJIA CTAHVT
BKJIAbIBATb CPE[ICTBA UHBECTOPbI. NETEPBYPI B [IAHHbIX YCJ1I0BUAX MOXXET BOJIEE 3D DEK-
TUBHO UCNOJIb30BATb CBOU BECOMbIE KOHKYPEHTHBIE MPEUMYLLIECTBA. cerrensonmeavosns, -asaio kami.

OQHUM U3 CNEACTBMI CHYKEHNA LIEH HA 3HEPTOHOCUTENM BY/IET YMEHBLUIEHWE NOTOKA MHBECTULIMI B OCHOBHBIE CbIPLEBBIE PEMVIOHBI POCCHM

10 KPU3NCA NetepGyprckas skoHoMuka
Y>Xe MHOTO f1eT XxapakTepuayeTcs JOCTaTO4HO
BbICOKUM YPOBHEM WHBECTWULMOHHON MNpUB-
neKaTenbHOCTU B CPaBHEHWWN C APYTMU pOC-
cuiicknumm pernoramu. O6 9ToM 0AHO3HAYHO
roBopAT AaHHble PoccTara. B 2007 rogy, noc-
nefiHeM AokpuancHoM, CaHkT-leTepbypr n
JleHnHrpaackas obnactb BMeCTe B3sTble 3a-
HUManu 3-e mecTo B Poccuun no obbemy nH-
BECTMUMI B OCHOBHOM KanuTan. OgHako npu
3TOM OHW 3HAYUTENbHO yCcTynanu nuaepam:
6% OT 0bLLero obbema VHBECTULM NPOTHB
16% y Mocksbl ¢ MockoBcKow o6nacTbio 1
11% y BonbLuoit TromeHcKoi obnacTtu. Takxe
BaXXHO OTMETUTb, YTO MO cpaBHeHwo ¢ 2003
rofoM NMPOU3OLLNO [aXe HeKOTopoe yMeHb-
LeHve neTepbyprckoi [onnM POCCUMCKOro
VNHBECTULMOHHOrO nNupora: ¢ 7% o 6%.
MpW4UHBI Takoro oTCcTaBaHWsA O4YeBUAHbI.
OCHOBHblE POCCUICKUE VHBECTULMOHHbIE MO-
TOKM ObINM HanpasneHbl Ha camblil 60MbLLION
notpebutensckuin peiHok (Mocksa 1 MockoB-
ckas 06nacTb) v B rMaBHbI HehTerasosbIi pe-
rnoH (bonblias TiomeHckast obnacTb). CaHkT-
Metepbypr v JlennHrpagckas obnactb, npwu
BCEX CBOVIX MHOMOYMUCTIEHHBIX NMPenMyLLIECTBaX,

ObINV He B COCTOSIHWUN KOHKYPUPOBaTh C [BYMS
HaLWoHanbHbIMU Naepami, OANH N3 KOTOPbIX
reHepupoBas OCHOBHYIO HedbTe[oNnapoByto
npubbinb, a IPYroi akkyMyniposar ee.

Y10 KacaeTca MHOCTPaHHbIX UHBECTULINI,
To no ux obbemy CaHkT-MeTepbypr v Jle-

HUHrpaAckas obnacTb BbinM B 2006 rogy
[laxe Ha BTOpOe MeCTO, onepeavB OCHOB-
Hble HedpTeaoObIBalOLLME PErVOHbI, OAHAKO
netepbyprckas [oNA Mo CpaBHEHUIO C u-
nepoM, MockBoit 1 MockoBcKkol obnacTblo,
okasanocb 04eHb HebosbLION — Te xe 6%

WHBECTMLIMW B OCHOBHOIA KATIUTAN MO OTPACAM

,I"

13% M 06PABATHIBAIOLLVE MPON3BOACTBA

6% M ONTOBAA U PO3HW4YHAA TOPTOBNA

CAHKT-NETEPBYPT
2007

36%

6%

19%

14%

6% [ MPOM3BOACTBO W PACTIPEQENEHNE 3/3, TA3A U BOAbI 11% /
JIEHUHTPALACKAA

M TPAHCMOPT

M CBA3b

OMEPALMN C HEABMWXKUMBIM UMYLLECTBOM

NMPOYEE

B 2007 rogy npoTtvB 63%, oTcTaBaHve 6onee
Yem B 10 pas.

KOHKYPEHTHbIE ~ NMPEUMYLLECTBA
Y1o6bl cflenaTb MPOrHO3 cuTyauun v ole-
HWTb BO3MOXHOCTM CaHkT-leTepbypra u
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JleHnHrpafckoit obnact no yBenMyeHuio
NX [0IN Ha POCCUNCKOM WMHBECTULMOHHOM
pbIHKE, HEOOXOAWMO CpPaBHUTb OCHOBHblE
hakTopbl MHBECTULMOHHON MpUBREKaTeNb-
HOCTV NeTepBypPrckoro pbiHKa N ero KOHKy-
PEHTOB.

[MeTepbyprckuin pbIHOK (Mbl paccmaTpusa-
€M ero BMecTe ¢ 06nacTHbIM) obnagaet crne-
LYIOLLUMY KNIOYEBBIMU NPENMYLLIECTBAMU:

— Xopowo passutag (Mo POCCUNCKUM
MepKkaMm) W CKOHLeHTpupoBaHHas WHdpa-
CTPYKTYypa — MNpPOMbILLNIEHHas, TpaHCnopT-
Has, MHdopMaLuvoHHas, obpasoBaTenbHag,
Hay4Ho-UccrnefoBatefibckas, 410 ABAfeTca
pelualolmnm hakTopoM ANns NposiBneHus B
NOJHOM Mepe CUHepreTn4ecknx adpdeKToB
B pa3HbIX OTPaCNX 3KOHOMUKW;

— HaKOMMEHHbIN MHOTOMIETHWUI ONbIT B
pasHoobpasHbIx cchepax Npon3BoAcTBa To-
BapoB ¥ ycnyr ¢ 6onee BbICOKOV AOOABEH-
HOM CTOUMOCTbIO;

— 6onblUo NOTPEBUTENLCKUA  PLIHOK
(6,2 MIH XUTenNel — BTOpoe MeCTO B CTpaHe
nocne MockBbl 1 MocKoBcKoi obnacTu);

— OAWH W13 BaXKHENLIMX POCCUMNCKMX
TPaHCMNOPTHBIX Y3/10B, MMaBHble «BopoTa» B
3anapnyio Espony;

— 6peHa MUPOBOro YPOBHS W, Kak cned-
CTBYWE, XOopoLlas N3BECTHOCTb B MHTepHaUW-
OHaslbHbIX [1ENOBbLIX Kpyrax.

3TN NpenmMyLLecTBa Moy Obl MPUHECTN
HanbonNbLUNI 3XPGEKT B YCNOBUAX pa3BuTom
VHOYyCTpUasiibHOM 1 NOCTUHAYCTpUansHON
HalUWoHanbHOM SKOHOMWKM, Ha cTagun e
CbIpbEBOV MHAYCTPUaNMU3aLmmn otaada ot H1X
MeHblUe. AHanorvyHbIM1 npeunmyllecTsamu
(Kpome mpsimoro focTyna K Mopto) obnapaeT
1 MockBa ¢ MocKkoBCKo# 061acTbio, HO Tam
elle 6onblue (NOYTU B TPW pasa) HWCIeH-
HOCTb HaceneHus W, rmaBHOe, CKOHLUEHTPU-
poBaHbl KpyMnHeNLne poccuiickne duHaH-
COBble NOTOKMN.

VHas cuTyaums B CbIpbeBbIX PernoHax,
KOTOpble U3BNeKaloT Hanbosbluylo NPUbLIL
oT Aobblun 1 NepepaboTkn HedTU W rasa,
BbINMaBKM YePHbIX W LBETHbIX MeTannos. VIx
OCHOBHble MpeuMyLliecTBa 3ak/ioyalTcs B
MECTHbIX 3anacax COOTBETCTBYIOLLUMX Mpu-
POAHbLIX PECYPCOB U HANMMYMN MPOMbILLNEH-
HO-TPaHCMOPTHBIX MOLLIHOCTE Mo X fJobblve
1 NepBu4HO NepepaboTke.

Kakoe BnusHue Ha
3TV NpenMyLLIeCTBa OKasasn MUPOBO (hUHaH-
coBblIt Kpnanc? OTBeT o4eBUAEH: B YCNOBU-
AX PE3KOro NafeHns MUPOBbLIX LEH Ha HedPTb
N ApYrve OCHOBHblE CbipbeBble NPOAYKTHI 1
HEACHOCTH MO MOBOAY BO3MOXHOCTU CKOPO-
ro BO30GHOBMEHWSI BOCXOAALLEro LieHOBOro
TpeHaa, peHTabenbHOCTb HOBbIX MHBECTULM-
OHHbIX MPOEKTOB B CbIPbEBbLIX PernoHax, no
MEHbLLIEN Mepe B CPEeAHECPOYHON Nepcrek-

TBe, ByAeT 3HAUYUTENBHO HIKE, YeM B MOC-
neAHvie NPEAKPU3NCHbBIE FOABbI.

OTO 3Ha4UT, YTO MHBECTOpbLI ByAyT NcKaTb
HOBblE BO3MOXHOCTV BIOXEHUA CPeAcTs,
n CankT-leTepbypr, Kak ofjHa W3 MMaBHbIX
POCCUNCKNX WHBECTULMOHHBIX NNOLLafoK,
NONY4YUT LLIAHC YBENWUYUTL CBOIO OO,

OpHako WaHC — 3TO BCEro NLb LUaHe,
ero elle HyXHo wucnonb3osartb, Tem 60-
nee 410 B GnwKanlve rofbl pe3ko Bbipa-
CTeT WHBECTULMOHHAA NpuBeKaTenbHOCTb
APYroro poccuitckoro pervoHa, KpacHo-
[apCKOro Kpas, B CBA3M C COYUHCKON 3UM-
Hein Onumnuapgoin 2014 roga 1M Heobxoam-
MOCTbIO COOPY>KeHUS Tam 60sbLUOro Yncna
HOBbLIX OOBLEKTOB. XapakTepHo, YTO Yyxe B
KoHUe 2008 rofja penTVHIoBOe areHTCTBO
«OKcnepT», KOTOPOe eXerofgHo nyonmkyeT
PENTUHIN MHBECTULIMOHHOM NpwvBNeKaTenb-
HOCTV POCCUNCKNX PEervoHoB, MNOCTaBWIO
KpacHofdapckuii Kpail Ha MnepBoe MecTo
(«MakcumanbHbIN MHBECTULMOHHBIA NOTEH-
uman», «MUHUManbHbIN PUCK»), Torga Kak
CankT-leTepbypr okasancs B 04HOM rpynne
¢ Mocksoit, MockoBckoit 1 CBepanoBckom
obnacTamu, And KOTOPbIX UHBECTULIMOHHbIV
noteHunan onpepaeneH Kak «BbICOKWA», a
PUCK KaK «yMepeHHbIN».

Mpn atom KpacHodapckuit kpain — oT-
HIO[lb HE EAMHCTBEHHAs NepCneKTUBHAasS UH-
BeCTULMOHHaA nnowjaaka. Eule uensin psag
POCCUNCKUX PernoHoB AoBWACA B nocnep-
HVe Toflbl 3HAYNTENBHOIO YNy4LLEHWS 1HBe-
CTUUMOHHOrO Knnumara.

Kniovesas
npeanockinka yBenn4eHns WHBECTULIMOH-
HoOM npuenekaTensHocT CaHkT-MeTepbyp-
ra 3akmioyaeTcs B NPOBeAEHWNN rPamoTHOM
HauWoHanbHOW 3KOHOMWUYECKOW MOMUTUKM,
HalleneHHo Ha pa3BuTVe NPOVN3BOACTBA TO-
BapoB 1 ycnyr ¢ 6onee BbICOKOK Ao6aBneH-
HOM CTOUMOCTbIO. TONBKO NPK 3TOM yCNoBUK
nepeYrcneHHble Bbille KNoYeBble NpenmMy-
LecTBa NeTepbyprckoro pbiHka MoryT 6biTh
MOJHOLEHHO peasin3oBaHbl.

Ha ypoBHe MeCTHON 3KOHOMWYECKOW Mo-
NATUKW peLualoLLM acnekToM MOXHO CHWi-
TaTb NOBbILLEHVE Ka4ecTBa MHAPACTPYKTYPbI
BCeX BMAOB, NpUOAMKeHUe ee CTaHAapToOB K
YPOBHIO Hambonee pasBUTbIX cTpaH. Yeunus
B 9TOM HanpaBfieHnn y)ke NpuKnagbiBaloTcs
(BO3BEAEHNE HOBOrO MOPCKOrO naccaxup-
CKOro TepMyHana, NPOAOIIKEHNE CTPOUTESb-
CTBa KofblLieBOM Aopork, 6bICTpoe pas3snTue
CeTW FOCTUHUL, pasHbIX KNaccos U T.4.), ofi-
HaKo nepexofa Ha HOBbIA Ka4eCTBEHHbIN
YypOBeHb elle He npousolino. Mexay Tem
MMEHHO BbICOKWI YPOBEHb pa3BUTUSA NHdPpa-
CTPYKTYpbI ABNAETCS KMOYEBLIM (PAKTOPOM
AONTOCPOHHON KOHKYPEHTOCMOCOBHOCTY fo-
KaslbHbIX 3KOHOMWK B YCMOBWSIX Pas3BWTOro

VHAYCTPUANbHOro ¥ NOCTUHAYCTPUaNbHOro
obuecTsa.

[Mo paHHbIM 3a
2007 rofi, HanbonbLUMI 06beM MHBECTULWIA B
OCHOBHO KanuTan kak B CaHkT-lNeTepbypre,
Tak v B JleHnHrpaackon obnacti npuwlencs
Ha TpaHCMOPTHbIA ceKTop. TeM caMbIM NOAT-
BEPXXAAETCH Te3NC, YTO B YCNOBUSAX Chipbe-
BOVI 3KOHOMUKM BefyLLMM WHBECTULIMOHHbBIM
npevMyLLEecTBOM  NeTepOyprckoro  pblHKa
ABNAETCH €ro CUibHas TpaHCMopTHO-Nepe-
BaflovHas pyHkums. M aTa dpyHKUMS 3Ha-
4YnTeNbHO yKpenunack B NocnefHvie rofsl B
pesynsTate CTPOUTENbLCTBA HOBbLIX U MOAEP-
HM3aUMK CTapbIX SKCMOPTHLIX MOPCKUX Tep-
MWUHamMoB.

BonbLuoit o6bem cpefcTB nocTynan Takxe
B OTpacnu, CBA3aHHble C HaCbILLEHWEM MNOT-
pebUTENbCKOro pbiHKa. [JoCTaToYHO ynoms-
HYTb Takne cobbITUS, Kak ObICTpoe pa3suTue
PO3HWYHbBIX TOProBbIX KOMMaHWA 1 NPOEKTbI
CcTpouTenbctBa BOKpyr CaHkT-MNeTepbypra
Liefloro co3Be3ana aBTOCOOPOYHbIX Mpean-
PUATUI BeAYLLIMX MUPOBbIX KOHLIEPHOB.

Ponb ke [pyrvx npeumyliecTs netep-
Gyprckoit 9KOHOMMKKM Gbina [O CUX MNop
CyLLEeCTBEHHO Hwxe. B yacTHocTn, obpa-
6atbiBalolLe NPoOu3BoACTBa B NocnefdHve
rofibl nonyvany HefOCTATOYHO WHBECTULWN,
HOBble MNpeanpuaTUa K3-3a 6onee HU3KMUX
N3[epXKeK CTPOUNNCL B OCHOBHOM Ha Tep-
putopwun JleHnHrpagckorn obnacTu, ycnosus
0N pasBUTUA  BbICOKOTEXHOMOMMUYHBIX OT-
pacnen ocTtaBanucb HefocTaTo4Ho Gnaron-
pusTHbIMK. Tak, B nocnefHee Bpewmsi Obiflo
obbaBneHo 06 ocTaHoBke habpukn Elcoteq
(MVKpoaneKTpoHuKa) 1 3asopaa Electrolux no
NPOV3BOACTBY CTUPabHbIX MALLWH.

B uncne 6nvxaniunx
NepcneKkTUB SKOHOMUKIN PETNOHA MOXHO Bbl-

BAHK
RrePA

[lenUTb NPUOCTaHOBKY BYpHOro pocTta aKc-
MOPTHO-TPaHCMNOPTHOrO CErMeHTa 1 cekTopa
PO3HWYHON TOpros/n. B To e Bpems 3Ha-
YnTeNbHbIE WHBECTULMOHHbIE BO3MOXHOCTU
COXPaHATCA B rocyapCTBeHHbIX NpoekTax
N0 pasBUTUIO TPAHCNOPTHON MHPPACTPYKTY-
pbl. IHOCTpaHHble aBTONPOW3BOAWTENN, KO-
Topble yXXe CAefany cepbesHble CTapToBble
BIOXEHUS Ha POCCUICKON TeppuTopun, He
6ynyT ocTaHaBnMBaTbCH W Npofoskar pas-
BUTWE CBOVX 3aBOJIOB Ha NEPCNEKTUBY, 4TO B
CBOIO 04epeflb NPOCTUMYNMPYET NPOV3BOAN-
Tenei aBTOKOMNOHEHTOB.

Mop BNvAHMEM 3arpanTenbHbIX IKCNopT-
HbIX MOLLSIMH Ha 3KCMOPT Kpyrioro neca 6y-
OyT pasBMBaTbCH MeCTHble NpeanpuaTus
NEeConpoMbILLNEHHOrO KoMnnekca. Ckopee
BCEro, Ha4HeTCs peanusauma HOBbIX WHBe-
CTULIMOHHbIX MPOEKTOB B MULLIEBOV NPOMBbILLI-
NEHHOCTU U MaLUMHOCTPOUTENbBHBIX CErMeH-
Tax. Kak MUHVMMYM coXpaHuTCs BblcoKas
VNHBECTULMOHHAS NpuBeKaTenbHOCTb B cer-
MEHTE HeLJBUXUMOCTH.

YacTuyHble NOATBEPXKAEHWS BbICKa3aH-
HbIM MPEANONOXKEHNAM MOXHO YBUAETL B
CMUCKe HOBbIX NMPOEKTOB, 3aMyLLEeHHbIX y>Ke B
2009 roay: Hanpumep, 3aBof] KomnaHun Ges-
tamp No Npov3BOACTBY aBTOKOMMOHEHTOB
BO BceBonoxcke 1 cpasdy HECKOMbKO HOBbIX
KOMMNIEKCOB Ha NPeAnpUATUAX B CEKTOPE MNe-
pepaboTKn ApeBECUHbI 1 NPOon3BoACTBE Oy-
Ma)XHOW, yNakoBOYHON 1 nonnrpaduyeckoin
NpoAyKUMN.

B ycnosuax MrnpoBoro (oHaHCOBOro Kpu-
3uca netepbypreknii HBECTULMOHHBIA pbl-
HOK MOMYyYMs HOBbIN LUAHC. Xo4eTcs BEPUTD,
YTO 3TOT WaHc 6yAeT UCNONb30BaH, U 3Ko-
HOMUYecKoe pasBuUTWe MovaeT B Hampasle-
HUW COBEPLLEHCTBOBAHNA UHADPACTPYKTYpPbI
1 co3faHns HOBbIX NPOW3BOACTB TOBApOB U
ycnyr ¢ 6onee BbiCOKOW J0OaBNEHHOW CTO-
MMOCTbIO. B

tunnan OTKPbITOrO AKLIMOHEPHOMO OBLLIECTBA
AKLIMOHEPHbI KOMMEPYECKWI BAHK «tOrPA»
B CaHkT-lNeTepbypre

www.jugra.spb.ru

HALWU JEBN3 —
NHpuBnayanbHbIi noaxopn,
K K2XXAOMY KJIMEHTY
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