TOBOPaMM C K/IMEHTAaMM C BBICOKMMU
Gapbepamu BBIXOJIa M3 STUX JI0TOBOPOB

mamancTso! [la u yero tam rpexa Ta-
UTb — HACKOJIbKO TOYEH MOXET ObITh

1 Earn-out - TepMUH, onpeaenaowmnn NOopAAOK yBENNYEHUA 0NN PYKOBOACTBA KOMNa-
HUWN B ee KanuTtane npu AoCTUXXeHUn onpeaeneHHbix d)IAHaHCOBbIX nokasartenewn.

NpOo/aBIa Ha Pe3y/IbTaT, IePeMeHHOI,
K KOTOPOIi MOXET ObITh IPUBA3AH OT-
JI0KEeHHBINT 00YC/IOB/IEHHBII TI/IaTeX,
MOXET ABIATbCA BBIPYUYKa, BaloBas
npu6euib, EBIT unu Bce B7MecTe, B34-
Tble B OIPEJENEHHON TPOMOPILNIL.
QuxcupoBaHHBIT  00YC/IOB/IEHHBIT
I/IaTEX TaKKe pabOTaeT HEIIoXo —
noJjiydeHa NulieH3ns (IpojijieH [oro-
BOP, 3apaboTas IPOTOTUI U T.I1.) — [1O-
ny4n 60Hyc. Vinu Hao60poT. ..

CrpykTypa BOOOLIE TepBMYHA
10 OTHOLIEHMIO K IleHe, 160 3ajaer
cucreMy GakTOpOB CTOMMOCTH OU3-
Heca — Belllb Ha 1opsjok 6oree 06 bek-
TUBHYIO U IIPAaKTUYHYI0, YeM IIPOCTO
nena. Ocranach Menoyb — Ko/mmye-
CTBEHHO OLIEHUTb OT/le/IbHbIe (PaKTO-
PbI CTOMMOCTY M/IN UX KOMOMHALMM.
Kak? C nmomoibo Toi caMoit Mojenn
oueHky 6usHeca. Kak >xe 6e3 orjeHKn?
bes ouenku Henbas. .. [

et e e s e

1 NpoAaxe KOMMNaHWA.
B uncne knnerToB - Adecco,
Atria, Kuoni Travel Holding,
Nokia, Nordic Investment
Bank, Warburg Pincus, World
Bank, EBPP un gp.
pavel.filippov@avanko.com
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